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Bonblias aHTUKPU3UCHAA oNTUMU3aALUSA
Kpusuc 3actaBui AeBeSonepoB NepecMoTpeTb MPOEKTbI, UTO
NOVMAET BCEM TOJIbKO Ha Mosb3y.

TriGranit 3anmeTca fee-neBenonmMeHToM B Poccuu
TriGranit 3anmeTcqa fee-geBenonMeHTOM B Poccun.

Retailer Eyes Blitz In Russia
Kingfisher, Europe's biggest home-improvement retailer, is
targeting a big push into Russia.

Poccusa uyyTtb xyxe Uuaouu
MpUBNEKATENBHOCTb POCCUIMCKOMO PbiHKA AN MHOCTPAHHbIX
PpUTENNIEPOB B KPU3NC TONbKO YBENNYMNACD.

MockoBckasa "Ouanor-dkcnsyartauua” oTkpbina
MebenbHbIN rmnepmapkeTt B CaparoBe 3a 600 mnH
py6

MockoBckasi KoMnaHusa "[duanor-Okcnnyatauma” OTKpbiia B
CapaToBe nNepBbIN CNeLnann3vpoBaHHbIA TOProBbi  LEHTP
mMebenn u TOBapoB AN AoMa CToMMOCTbio 600 MWMNIMOHOB
pybnen.

PpaHuy3ckaa Carrefour 18 uoHA OTKpoeT NepBbIN
runepmapket B Poccuu

®paHuy3ckass komnaHusa Carrefour, BTOpon MO BEIMYUHE B
MUpe OMepaTop PO3HWYHOW TOProB/M, OTKPOET CBOW MEpPBbIi
runepmapkeT B Poccum 18 nioHss B Mockse.

Turkmenistan Opens $1.5BIn Resort

The president of this normally reclusive nation staged lavish
ceremonies for foreign guests and media Monday to launch a
new $1.5 billion resort on the desert shore of the Caspian Sea.

Ecnm Bbl He xotute nonyyatb ganpkect  Colliers International no  pbiHKy
KOMMEPYECKOW HeABMXMMOCTU, Bbl MOXETE OTKa3aTbCs OT NOCMEAYIOLMX PACChINOK,
HakaB Ha CCbIfKy YAanuTb U3 CMUCKA PacCbliKn
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BOJ1bLUAA AHTUKPU3UCHASA ONTUMU3ALNA

Kpusuc 3actaBun AeBenornepoB NeEpPeCMOTPETb MPOEKTbI, YTO MOMAET BCEM TOMbKO HA
Monb3y

[leBenonMeHT okaszancs cdepon, eaBa  JIM He CUSIbHEE  BCEro  MOCTpajaBLUen
B pe3yfibTaTe Kpu3nca. 3aCTPOMLUMKM HaxoasaTcs noAa ABOMHbIM npeccoM. C oaHow
CTOPOHbI, 6aHKM MPaKTUYECKM MpeKpaTuUM UHAHCUPOBAHUE CTPOUTESNbHBLIX MPOEKTOB.
C Apyrov — pe3Ko CHWXAETCS CrpOC Ha HEeABWMXMMOCTb. Ho Kpu3uc nowen u Bo 6naro:
3aCTPONMLLMKM 4acTo Benu cebsi Kak AETM B MarasvHe WIpyLLEK, W TOSIbKO PacTyLiui
PbIHOK NpoLyan raynocT 1 6e30TBETCTBEHHOCTb. Cenyac NpuMXoauT BpeMsi NepecMoTpa
MaHOB, TLATENbHOM pa3paboTKM MPOEKTOB W BHMMATENbHOrO MNpPOCYETA PUCKOB.
Kpv3nc nowen Ha nonb3y M ropoaaM. 3HauuTeNlbHOE YMUCNO AEBESIONEPCKUX MPOEKTOB
yxXyawwmno 6bl cpeay u3Hu. bonblue ctano 66l NPo6oK M MeHblUe MecTa Anst NMapKOBOK,
MeHbLIe 3eneHn. Pe3ko ycununacb O6bl aMOPTU3aUMS MHXXEHEPHbIX CUCTEM TOpoAa,
HaXOASILUMXCS HE B NTyYLIEM COCTOSIHUMW.

Kak >e pneenonepbl MOMEHANM CBOM cTpatermnM? Kak OHM ONTUMU3MPYIOT CBOU
NpoeKTbl? Kak 3aCTpONLLMKN COBUPAOTCS BbKMBATL?

UckyccTBO cTpouTb 6€3 aeHer

B 3TOM roay, no oueHkaMm 3kcnepTos, byaeT peanu3oBaHO He bonee TpeTu 3asiB/IEeHHbIX
npoekToB. O6beKkTbl, MOCTPOEHHbIE MeHee 4YeM Ha 70-80%, 3aCTpPOMLIMKK
npuocTaHasMBeaoT. Wnu, npowe rosops, 3amopaxkvmbatoT. CTpouTenbHas aKTUBHOCTb
3aMeTHa Ha 04YeHb HeMHOrmx obbekTax. TUlMHA Ha 60NbLIMHCTBE MJIOWAAOK B panoHe
«MockBa-Cutu». OCTaHOB/EHO, KaK nocymTanu B koMmnaHum Paul’s Yard, He meHee 70%
npoekToB nnowaabio 6onee 500 ra B MockoBckor o06nactu. Tak, Ha HECKONbKO NeT
3amMopoxeH «OcTpoB bapsuxa», Bnagenbupl «OctpoBa Uctpa» — MCG n Anbda-6aHk —
COBMECTHO MLUYT NOKynaTens Ha rnpoexT.

CerogHsa cTpouTesnbHble paboTbl MO NpeuMyLlecTBy BaNOTekywue. HeT aeHer — HeT
pabounx, Mpuvwia B KOMMAHWUIO Kakas-TO CyMMa — CHOBa NPOAO/MKalTCs paboThbl.
B TakoM pexwume cywecteyeT 90% cCTpoek: HanpuMep, KoMraHusa «Kanutan [pynn»
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npepbiBanacb Ha npoekte «JlereHabl LiBeTHoro»; Central Properties HeToponaveo
BO3BOAUT BU3HEC-LIEHTP «/IBMHLIEB»: CTPOMMNIIOLLAAKA NEPUOAMYECKN MYCTYET.

KoMnaHun nepeHocAaT CpokM caadum OObeKTOB, B HEKOTOPbIX crydasx 6onee uyem
CylLlecTBeHHO. Tak, B HOBOM pailoHe KpacHoropbe, rae pabotaet komnaHus CY-155,
MO HEKOTOpbIM AoMaM (Kopn. 7—15, MKp 2) noau XayT obelaHHyl0 rOCKOMUCCUIO YXKe
BTOpor rod. Kak noobeliann 3acTpONMWMKK, «CTPOUTENbCTBO 3TMX KOpMNycoB Oyaer
npooo/mKeHo B Tekywem rogy». [MMK BMecTo BO3BegeHMs [OMa Ha npocrekTe
BbyaeHHoro, Bn. 26 CTpoYMT nokKynaTensaM OTMUCKU, NOCTOSHHO OTOABUras CpoKM cAayu
obbekTa.

3aKpeauToBaHHbIE KOMMAHWM C NJOXMMU A0fIraMu MbITAlOTCA MNpoAaTb XOTb YTO-TO,
4yTOObl 3annaTUTb KpeauTopaM. Ho Ha NMpoekTbl CeroaHs HeT nokynatenen. Te doHabl,
KoTopble cchopMMpOBaHbl ANns NpUobpeTeHnst HeaABWMXMMOCTW, WHTEPECYT TONbKO
cTpeccoBble akTMBbl. Kak oTMetTun Mawikn lonom6, ynpasBnsiiowmin naptHep Marshall
Real Estate Management c o6bemoM 500 MfIH A0NNapoB, KOMMNaHMSA paccMaTpuBaeT ANns
MOKYMKW NULLb FrOTOBbIE, YXXE CAaHHble B apeHay 06beKTbl, pacnonNoXXeHHblE B XOpPOLLEM
MEeCTe M C BbICOKOM CTaBKOW kanutanudaumm — 20% no opucHeiM obbektam n 27-30%
MO NIOrMCTUYECKNM KOMINEKCcaM.

Ha HenunkBmaHble NpoeKTbl ANCKOHT ceroaHsa aoxoamt Ao 50-60%. Ho peanbHble caenku
noka eAMHUYHbI. 10 MHEHMIO 3KCMEPTOB, HAKOM/IEHHbIN 3aCTPOMLLMKaMK 3a rofbl pocTa
PbIHK@ >XXMPOK OCEHbIO pacTpaTUTCS, U TOrAa NosIBUTCS Macca 06bekToB C elle 60MblLnM
[AVCKOHTOM.

B HacTosillee BpeMsi eAuHCTBEHHas paboTalowas aHTUKpU3WCHas Mepa  Ans
330/KaBLINX AeBenonepoB — 3TO OTAATbCs 6aHkaM-kpeauTopaM. KoHeyHo, cHadana
KOMMaHWM MbITAlOTCA AOrOBOPUTLCSA O PECTpyKTypu3auun gonra. MIHorga 3To yAdaeTtcs:
H6aHKaM HY>XXHbl XWBble AeHbIN, @ He HEMOHATHAs ANS HUX HeABMXKUMOCTb. Ho Bce valle
[IOrOBOPUTLCS He Nony4vaeTcs, u 6aHKM CTaHOBATCA BnagesblaMu KBagpaTHbIX METPOB.
Tak, «Kanutan [pynn» nepegana C6epbaHky B cCyeT p[onra 4acTb XKWIbIX
annaptameHToB B coctaBe MOK «[opoa ctonmu». AOK «Cuctema» yctynuna BTb 51%
akumi OAO «Cwuctema-lanc» 3a cumBonuyeckne 60 pybnei. [Mpeanonaraercs, 4TO
B kOHUe 2009 — Hauane 2010 roga ocTaBLUMECS MOC/Ee BTOPOM BOJSIHbI Kpuanca HGaHku
CTaHYT KPYMHENLNMN COBCTBEHHMKAMM HEABMXMMOCTU. U yxe cernyac 6aHKMpbl noMatoT
rofIoBy, YTO AenaTb C 3TUM 0O6PYLUMBLUMMCSH HA HUX «CHACTbEM>,
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KoMy — BOMHa, KOMy — MaTb pogHa

MHOrMe 3acTpPOMLLUMKM 3aHMMAOTCS MNEpPecMOTPOM MNapaMeTpoB  3arn/iaHMPOBaHHbIX
N CTpOSILUMXCS 06bekToB. CaMbli SpKUA MpUMEp MOSHOM pekoHUenuun — BallHs
«Poccusa» Wansbl YnrmpuHckoro. Bmecto camoro Bbicokoro (600 M) 3aaHus B EBpone,
KOTOpoe naHuMpoBanocb Bo3sectn B MMJL «Mockea-Cutn» Kk 2012 rogy, nosiBATCA
napkoBka Ha 3000 MawmMHo-MecT. Kak oTMeyYan rnaBHbI apxXUTEKTOp ropoda AnekcaHap
Ky3bMWH, OENOBOM LEHTP YXe Ceyac MCMbITbIBaET OCTpbiM AeUUNT aBTOCTOSIHOK,
N aesenonepbl CTPosIWMXCS HeboCKpeboB CpaXkatoTCsl 3a NAapKOBOYHblE MecTa. Hosas
NapKoBKa — 3TO MONOXUTENbHbIA 3hdekT Kpuanca. Booblue, noxanyi, caMmoe BaXHOE,
4YTO caenan Kpusnc, — 3acTasun BNafenbLes NOBEPHYTLCA JIMLOM K KIIMEHTaM.

B y>xe€ MNOCTPOEHHbIX 06bEKTAX PEKOHLUENLUUS HOCUMT OYEeHb JIOKaNbHbIA XapakTep:
YMEHbLIAIOT Hape3Ky MoMelleHun. Ecnn paHblue CO6CTBEHHMK, K MPUMEPY, CAaBas
MUHUMYM OAWMH 3TaX, TO cerogHs peyb uaet o 100 kBagpaTHbIX MeTpoB. [losBUANCH
n 6onee menkue notbl — 30-50 kBagpaTHbIX MeTpoB. [lepennaHMpoBKaMM 3aHAINUCH
n Bnagenbubl TL: NbITaloTCa OXXMBUTL ryxue 30Hbl. HO, yBbl, N0A06HbIE Mepbl HE OYeHb
3(ppekTMBHbI — NepeaenaTb yXXe NOCTPOEHHOE 3/1aHNE KparHe CITOXHO.

Bnagenbupbl HEABMXMMOCTU WLLYT HOBble (opMaTbl, KOTOPble MPUBAEKYT ayAuMTOpWUIO.
Hanpumep, KR Properties BBena B 6usHec-ueHTpe «/[daHMnoBcKass MaHydakTypa» HOBYIO
cxeMmy paboTtbl — coworking (coBMmecTHas pabota). B pamkax npoekta communist
loft npegnaraetca apeHga o06opyaoBaHHbIX paboumx MecT no ueHe ot 350 gonnapos
B Mecsil. [peanoXeHne OPUEHTMPOBAHO Ha NMOAEN TBOPYECKMX crieumanbHocTen. WU,
Mo CNoBaM pyKoBOAMTENs rnpoekta Mrops beB3eHKO, HefocTaTka B XenatLwmx HeT.

«ToproBble LEHTPbl, OCOOEHHO B pervoHax, TaKXe OPWUEHTMPYIOTCS Ha COBMECTHOE
BbkMBaHue. MycTyowme cekumm MoryT 6biTb OTAaHbl Mo sSipMapKy AETCKMX TOBApOB
MECTHbIM OnepaTopaM. XOTs Ansl Bfafenbla MHOXECTBO MENIKUX putennepoB 6onee
X/IONOTHO, YeM OAWH KPYMHbIM, Ha 3TO npuxoauTcs matu. [oTOMy 4TO rnaBHoe —
COXPaHWUTb JOSNIbHOCTb MOTpebuTens, a 3aMeHUTb OnepaTopoB OH CMOXET MOTOM,
Koraa PpbIHOK Ha4yHET pacTu», — paccka3biBaeT TaTbsiHa KIlOUMHCKasi, AVMPEKTOp
AenapTaMeHTa TOproBor HeasmxmnmocTu komnanum Colliers International.

HekoTopble AeBenonepbl Aa)Ke celvac He CYeTATCs, OTKpbiBasi HOBbI 06bekT. Ho Tak
MOryT BecTu cebsi Te, KTO M A0 KpU3nca OpUEHTMPOBACS Ha A0SIFOCPOYHbIE BIIOXEHUS
M MOHMMAET  MPEXoAsllyo  npupody  Kpuauca. [pUMEpPOM  MOXKET  CIYXMUTb
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OTKpbIBAKOWAsACAd B KOHUe roga roctuHuua Renaissance Moscow Monarch Center,
KOTOpas, Mo CyTWU, SBNASETCA KOHrpecc-ueHTpoM. [lo cnoBaMm OkcaHbl JIEOHEHKO,
AMpeKTopa MO NpoaaxkaM npeactaBuTenscTBa Marriott International B Mockee, ans
NpOBEAEHUS MEPONPUSTU FOCTUHMLUA pacronaraeT MOMELeHnsaMM niowaapio 6onee
1600 kB. M, BkIo4Yas  6onbliOA  GAHKETHbIM,  KOH(MEPEHUMOHHbLIM U CEMb
AONONHUTENbHBIX 3anoB. CerMeHT KoHdepeHu-busHeca CWbHO MOoCTpadan BO MHOMMX
pernoHax Mupa, Ho 6onblme 06beMbl HOBOFO KOHIpecc-LUeHTpa He MyratoT KOMMAHWUIO.
«loctnHMua Marriott Royal Aurora Takke OTKpblfiacb B YCNOBUSIX Kpu3uca B Hauvane
1999 roga, HO 3TO He MOMELIANo el CTaTb O4YeHb CUSIbHOW W YCMELIHO AEWCTBYHOLLEN
FOCTUHMUEN B MOCNeAyolmne roabl», — roBoput DHTOHM ®apaoH, reHepanbHbIv
MeHekep otenst Renaissance Moscow Monarch Center. B MockBe cywectsyeT aebvumt
KOHIpecc-LUeHTPOB, M B NepcrnekTuBe HoBas rocTvHuua 6yaeT A0XOAHbIM OOBLEKTOM.
K ToMy e B MMpe MpUBbLIKIN, YTO FMOCTUHUYHbIE 06BHEKTBI BLICOKOIO Kilacca CTaHOBATCS
AOXOAHbIMN 4Yepe3 pJecaTb JNeT, a B MockBe nATU3BE3404YHbIE TMPOEKTbl paHbLue
OKYyMasiucb BCEro 3a nepuoa OT Tpex A0 NATU neT

KpynHbIM  UrpokaM Kpu3MC MOXET JdaBaTb  AOMNOSHUTENbHble  MpenMyLlecTBa
B KOHKYPEHTHOM 6opbbe. «AHTMKPU3UCHAS CTpaTerns Hawen KOMNaHuM — 3TO OTHIoAb
He 3aMOpo3Ka MNPOeKTOB, a, HaobopOoT, WX aKTMBHAs peanusauusi, — nogvyepkuBaeT
EkaTepuHa KykaHOBa, pykoBoAMTENb OTAENa Mo CBA3sIM C obwecTtBeHHOCTbio 1 CMU
Mpynnbl  komMnauun  “[oH-Ctpon”. — ECMM  roBOpUTb O XMIOM  HEABMXMMOCTH,
TO OCHOBHAsi 4acTb MOKyMaTeNel CEerogHs OpUEHTMpPOBaHa Ha rotoBoe U 6nmskoe
K FOTOBHOCTU >XWibe. [103TOMY Mbl HanpaBnseM ycunms W pecypcbl Ha 3aBeplieHune
HayaTbiXx 0O6BLEKTOB. 3aMOpaxmBaTb MPOLIECC, SKOHOMS Ha 3aTpaTax, HO W nuwas cebdbs
AOXOAHOM YacTu OT npoAax, 6eccMbICNIEHHO». B HOBbIX MpoeKkTax KoMnaHus paboTaeT
HaZ W3MEHEHMEM KOHUEeNuuh: TaK, AN MHOroyHKUMOHANbHOrO  KOMMeKca
«3BEHUrOPOACKUIA»  pacCMaTPUMBAETCS BapuaHT COKpalleHWst OQUCHbIX nowaaen
C YBE/IMYEHNEM TOProBbiX.

CTaBKy Ha aKTMBHYIO peann3auuio MNPOEeKTOB JAenaeT U «MHTeKo». <«Yxe /eToM
Mbl HAQYHEM YHUKANIbHYIO A1 HAWWEro pbiHKa HEABMXXMMOCTM MapKETUHIOBYHO KaMMaHWIO.
YunTbiBass ONaceHUs KIMEHTOB OTHOCUTENbHO [AONrOCTPOEB W 3aMOPO30K MPOEKTOB,
“MHTeKkO"” BO3bMET Ha cebs He nMeloLmMe aHanoros 06s3aTenpCcTea nepes nokynaTensMu
CBOMX KBapTUp W NPeanoXut MM becnpeuefeHTHbIE rapaHTUM CBOEBPEMEHHOW CAaYM
CBOMX OOBLEKTOB, C TOYHOCTbIO A0 MUHYTbI!» — rOBOPUT AUPEKTOP AenapTaMeHTa
BHELWHMX KOMMYyHUKauui 3A0 «MHTeko» MeHHaami TepebKkos.
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Ewe oaHa cBA3aHHas C KPU3MCOM TeHAeHUMs: MeHee 3(P@eKTUBHbIE KOHKYPEHTbI
0CBO6OXAAOT MECTO Ha pblHKe 6onee ycnewHbiM. «ToproBei  koMmnnekc “Bua”
B byToBe koMnaHun “AKUeHT [eBenonMeHT” uMen Tpex KOHKYPEHTOB, YbW OO6BLEKTbI
pacnonoXxeHbl 6nmxe K MeTpo, — pacckasbiBaeT TaTtbsiHa KntounHckas w3 Colliers
International. — Ho 3acTpoMWmMKn  3TUX  TOProBbIX LEHTPOB  HE HAWNW  AeHer
Ha NPOAO/HKEHNE CTPOWKM, M NPOEKTbI OCTAHOBWUAWCL. B pe3ynbTate 6onee yaaunmebin
“AkueHT [esenonMmeHT” cobpan Bcex JyylwMX apeHaaTopoB, KOTOpble paHee
NniaaHWpoBann cectb B apyrue TK».

Bce noMeHATb

«AbcontoTHoe 6OMbWMHCTBO OYMaXKHbIX MPOEKTOB CEeroAHs nepenpoekTUpYTCS.
B nepByto ouepeab yMeHblualoTcs obbeMbl — B ABa, MOPOM B TpU pasa. Tak, paa
faesenornepos B “bonbwom Cutn” BMecTo 3annaHuvpoBaHHbiX 100 ThicAY KBaApaTHbIX
METPOB 34aHMin Nnepeoi asbl NpeanonaratoT genatb 30—50 Thicay KBaApaTHbLIX METPOB.
YMeHblUeHne 06beEMOB O(PUCHBLIX MPOEKTOB CeMYac OYEHb XapaKTEPHO ANS pblHKa», —
roBoput HaTanbsi BWAHEHKO, CTapMA  KOHCYNbTAHT OTAeNa CTpaTErnyeckoro
KOHCanTuMHra komnaHumn DTZ.

«lpakTnyeckn BCe HENpPUOCTAHOBSIEHHbIE, OyMaXkHble MpOeKTbl MNpeTeprneBaloT
CyLLECTBEHHbIE KOPPEKTMPOBKK. Tak, koMnaHusa “MacwTab” n3HavanbHO nnaHuMpoBasna
peanu3oBaTb 6usHec-napk Ha 500 Tbicsy KBagpaTHbIX METPOB B paMmkax npoekta A101
no KanyckoMmy LIocce, a cenyac nnaHbl BBOAA OQUCOB CYLIECTBEHHO COKpPALLEHbI
M caenaH akueHT Ha MHAYCTpuanbHOM napke. B EkaTepuHbypre cepbe3HO W3MeHeH
npoekT “CTpaxxu Ypana”: Bce 3anfaHMpoBaHHble B NpoekTe oducbl 6yayT 3aMeHeHbl
FOCTUHMYHBLIMX NNOLWAAAMMK», — pacckasbiBaeT KoHCTaHTMH KoBanes, ynpaBnsitoLLniA
napTHep koMmnaHuun Blackwood.

CoBCTBEHHMKM CTapatoTcsl YMTU OT MOHOMYHKLIMOHASIbHBIX MPOEKTOB M pa3pabaTbiBatoT
NPOeKTbl MHOrO(YHKLUMOHANMbHBLIX KOMMNIEKCOB. Kpu3nC OCTyaun ropsiume rosioBbl,
M 3aCTPOMLLMKMA BO3BPALLAIOTCS K pa3buBKe MNPOEKTOB Ha ¢hasbl: HanpuMep, cHavana
NOCaauTb SIKOPHbIX APEHAATOPOB, MOCMOTPETb, Kak 6yaeT »wuTb TL, v noToM caenatb
ranepeto.

Hepeakmum sBneHnem ctano u3MeHeHue (YHKUMOHANbHOrO HasHaveHus obbekTa.
«B MockBe oanH 13 KNneHToB JLL pewwmn NoMeHsTb OPUCHbIA NPOEKT HA FOCTUHUYHBLIR,
— pacckasbiBaeT HOnus HukynuueBa, AMPEKTOp oTAena CTpaTernyeckoro KOHCANTUHIra
no Poccum m CHI Jones Lang LaSalle (JLL). — YuyacTok HaxoauTcs B palioHe TBepcKou
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ynuubl, B nepeynkax 3a CagoBbiM KOMbLUOM W NoaxoauT Ansg oTensd. B cuTyauuu
CHMXXEHNA CrpocCa Ha OCI)VICbI Takoe nepecbopMaTMpOBaHme CTaHOBUTCA BO3MOXXHbIM>.

«B npoekTtax, rage YxXe Henb3s MeHSATb KOHCTPYKTMB, Mbl paboTaeM  TOJNbKO
C NI@aHMPOBKaMM KBapTup. B npoekTax Ha paHHUX CTagusax MNpoBOAMM ONTUMMU3ALMIO:
ybupaeM napKoOBKW, COKpallaem obuwime v nonesHole naowaau, — npoaosHKaeT Temy
avpektop no MapketuHry YK “lMepecset-UHBecT” NpnHa KnpcaHoBa. — OCHOBHas Lesnb
ONTUMM3AUNN — 3TO CHUXKEHWE CTOMMOCTU 419 MOKynaTesns. DTO BbI3BAHO MajeHneM
NOKYNaTENbCKON CNOCOBHOCTU». M3MEeHeHMEe KOHLENUMI XWUblX MPOEKTOB Yalle BCEero
NPOXOAUT  C MOHWMXKEHWEM  KNACCHOCTW  3faHus. «Hambonee  BocTpeboBaHHbLIM
B 6nvkalee BpemMs OyaeT  AelWeBOE M KAYECTBEHHOE  Wbe.  BO3MOXHO,
6bICTPOBO3BOAMMOE, — rosopuT 3aMecTuTenb reHepasibHOro AVpeKTopa
Mo CTPOUTENbLCTBY KoMnaHum “lepecBeT-Pernon” Hukonan KnumoB. — ManosTaXHble
fIOMa CTPOATCA B MMHMMAJIbHble CPOKU. WHBeCTUUuM pacnpenenstotcs HaMHOro
apdekTuBHEE, YEM NPU MHOrO3TAXHOM CTPOUTENBbCTBE, YTO BaXHO MpU OTCYTCTBUM
ANMHHBIX AeHer». «KoHuenuun MHOrMXx MpOEKTOB OT Kpu3McCa TOJIbKO BbIUMPaKT, —
yBepeHa tOnus HukynuyeBa. — Ecnm Obl BCe Te OrpOMHblE MpPOEKThl, 4YTO Oblan
3anaHUpPOBaHbI, BbIWN Ha PbIHOK, TO Y HUX 6blnn 6bl 04eHb 6onblume pucku. Joporue
NPOEKTbl CEroAHS HEe HY>HbI».

Xpaatb  BOMHbI - SPKMX  @HTUKPU3WUCHBLIX MNPOAYKTOB  CEerogHs  He ctout. <«Ecnu
MHBECTULIMOHHO-CTPOUTENbHAs AeATEeNbHOCTb (haKTUYeCKM Mapanv3oBaHa Mo BHELUHWM
NpUYMHaM, TO HOBOCTPOMKM aBTOMATMYECKM CTaHOBATCS AePUUMTHbLIM TOBApoM, —
CYUMTaeT reHepanbHbin aupektop AKLL “MUIMb” Bnagucnae JlyukoB. — BbICTporo
OXXWBJIEHNS CTPOVKM B OTBET JAaXe Ha o4yeBMAHOE DOPMUPOBAHME CMPOCa B OTAENbHbIX
CerMeHTax, Hanpvmep, Ha XXWbe HU3KOro YPOBHSI KOM(OpPTa, He NPOM30MAET>.

€ Skcnept
¢ ¢ K conepxanuio

TRIGRANIT 3AMMETCS FEE-AEBEJIONMEHTOM B POCCUM

TriGranit 3anmetca fee-geBenonMeHToM B Poccum, 3asBun B MHTEPBLIO "MHTepdakc-
HenmxumocTn" reHepanbHbit anpektop TriGranit Development Cepreit Morones. "Mbl
cenyac aKTMBHO pa3BuBaeM HanpasneHue fee-development (koraa aesenonep He 6epeT
Ha cebst (MHAHCOBBLIX PUCKOB M MOMYyYaeT 3a CBOKW PaboTy (UMKCMPOBAHHbLIN rOHOpap —
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npuMm. "Ud®-HeasmxumocTb") B Poccnn. Ha 6a3e poccmmnckoro odmca co3aaHo oTaensHoe
noapasgeneHve, Kotopoe 6yaer 3aHMMaTbCs 3TUM HanpasfneHueMm", - 3assun "UO-
Hepswxumoctn" C. Forones.

"B 6nmxanwemM byaylweMm KOMMaHus NiaHUpyeT 6paTb B ynpaBieHWE CTPOUTENLCTBO
CTOPOHHUX OOBEKTOB KOMMEPYECKOW HeaBWXMMOCTW", - MNoAenuncs niaaHamm
reHepanbHbIn avpekTop TriGranit Development.

B KOMMaHuWM MpOrHO3MPYIOT MOBbIWEHUS Crpoca Ha 3TUM ycnyru B Poccun. "Mbl
NPOrHO3upyeM MnoBbleHMe Ccrnpoca Ha npodeccuoHanbHble YCiyru ynpasieHue
CTPOUTENbHBLIMA MpPOLECCaMN B CBSI3M CO CMEHOM COOCTBEHHWKOB [AEBENTONEPCKMX
KOMMaHU 1 06bEKTOB CTPOUTENLCTBA B YC/IOBUSX Kpuauca. AKTUMBbI U MPOEKTbl 6yayT
nepexoavMTb HenpoWIbHbIM KOMMNaHWAM M 6aHKaM, MO3TOMY BMOSIHE O4YEBWAHO, YTO
HOBbIM BnagenbuaM noTpebytoTcs HesaBUCUMble NPOodeccnoHasnbHble KOMaHAbl Ans
yrnpaBfieHnsi CTpouTenbHbIM npoueccoM”, - pacckazan "Ud-Hepsmxummocts" C. ['orones.

TriGranit sBnsieTca KpyrnHEWLWEA BEHrepCKOM [AEBENONepcKoM KomnaHuen. Wmeer
nopTdenb peann3oBaHHbIX NpPoekToB B 1,5 mnpa eBpo, pabotaer B BeHrpun, Yexuu,
Cnosakun, [onblie W HedaBHO MpUHANA peLUeHME BKIOYMTL B cdepy CBOeN
AEeSITENbHOCTU eLLe psia CTpaH pervoHa. AKTMBHO paboTaeT B Poccuum.

OCHOBHbIM  BnagenbLeM KOMMaHun cuyutaetca LWaHgop [AdembsH. L. [deMbsHy
npuHaanexut 34% akuui TriGranit, kaHaackuii 6M3HECMeH, OCHOBaTeNllb W [NaBa
3onotoaobbiBatowen kopriopaumm Barrick Gold Mutep MyHK sBNseTcs aepxartenem
19%, 25% npuHaANeXuT KpynHOM aBCTPUNCKON aeBenonepckon komnanunm IMMOEAST
Immobilien Anlagen, 12% - conpeacefaTento COBETa [AMPEKTOPOB aMeEPUKaHCKOM
MHBECTULIMOHHOM KoMMaHun Atticus Capital HataHuanio Potwunbay, 10% - npe3vaeHTy
BeHrepckoro cbeperatensHoro 6aHka OTP Bank LUaHaop YaHw.

@ VHTepdakc
¢ ¢ K cogepxanuio
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Retail

RETAILER EYES BLITZ IN RUSSIA

Kingfisher, Europe's biggest home-improvement retailer, is targeting a big push into
Russia, a market it believes could be "absolutely massive," its chief executive said. "I
think Russia could be the next Poland," Kingfisher CEO Ian Cheshire said Thursday.

He estimated that the Russian home-improvement market was worth £16 billion ($26.3
billion) a year and said it has strong similarities to Poland, where Kingfisher has built a
46-store business, generating an annual revenue of more than £1 billion.

"There is a pretty atrocious housing stock that needs a lot of work. There is also a
customer that's used to doing things with their hands ... and there is very little modern
retail, it's mostly done through traditional markets," Cheshire said.

"It's a huge retail market, which is not yet tapped and one which we think is great for a
home-improvement retailer, because the home is very high up on the list of things
people want to do."

Kingfisher currently has seven stores in Russia, including in Moscow and St. Petersburg.
Trading as Castorama, they recorded a like-for-like sales gain of 14.3 percent in the first
quarter.

Cheshire said the plan was to open three or four stores this year, with openings of "at
least" the same amount in following years. He was also optimistic on the health of the
Russian economy.

"As the oil price recovers back over $70 [a barrel], I can't help thinking Russia will be
OK," he said.

€ The Moscow Times

¢ ¢ K conepxanuio
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POCCUSA HYYTb XYXXE MHOUU

MpUBNEKATENBHOCTb POCCUICKOrO pPblHKA AN MHOCTPAHHbIX PUTEMNEPOB B KPU3UC
TONbKO YBeNnuMuunacb, YyKasblBaeT aMepuKaHCKas uccneaoBaTenbckas  KOMMaHWS
A. T. Kearney. No ee nporHo3y, HaunHas ¢ 2010 r. pocCMMCKMIA MOTPEBUTENBCKUIA PbIHOK
B TeyeHuMe nATM net 6yder exerogHo yeenuumBaTbcs Ha 15%. B wuHaekce
MHBECTMLUMOHHON  MpPUBMEKATENbHOCTU  Pa3BMBAIOWMXCS  PbIHKOB  ANSt  3KCMaHCUK
ToproBbix ceteit A. T. Kearney (Global Retail Development Index, GRDI) Poccus
noAHANacb C MPOLWNOro roga Ha OAHy no3vuuMio UM 3aHsna 2-e Mecto. Camoit
NpUBNEKATENbHOW CTPaHOM ANs pPUTEWNEPOB, MO MHeHUO 3kcneptoB A. T. Kearney, B
3TOM roay sBnsieTcss WMHavsi. TpeTuh B CMCKE MEepPCrneKTUBHEMLUMX PbIHKOB KuTaM.
Tpoka nnaepoB BOCCTAHOBMNA CTaTyC-KBO, HapylueHHbii B 2008 r. BbeTHaMoM,
BblpBaBWMMCA Ha 1-e MecTo 6narogapsi 6yMy Ha pblHKE TOProBOW HeABMXMMOCTU. B
3TOM rogy BbeTHaMm onycTMncs Ha NSTb MNO3UUMA — M3-3a BbICOKOW WHMNAUMM U
cepbe3HbIX NpobseM B 3KCMOPTHO-OPUEHTUPOBAHHOM 3KOHOMMKE, YKa3aHO B OTYETE Mo
GRDI.

Bo Bpems Kpu3uca pa3BMBalOLLUMECH PbIHKM CTAHOBATCA OYEeHb BaXKHbIMW  ANS
rno6anbHbIX CETEW, MOTOMY YTO CNPOC Ha Pa3BUTbIX PblHKAX BOCCTAHAB/IMBAETCS OYEHb
MeasieHHo, yka3biBaeT naptHep A. T. Kearney XaHa ben-LLabat. «Beaywmm rnobanbHbIM
Urpokam Heobxoaumo Tak chopMMpOBaTb CBOK CTpaTernto, 4Tobbl cbanaHcMpoBaTb B
noptdene akTMBbl Ha pPa3BUTbIX M PA3BMBAIOLUMXCA PbIHKAX, YTO MO3BOSUT fydlle
ynpaBnsTb puckamu», — nobaBnsieT oHa.

NHauiickne poO3HWMYHbIE KOMMaHWM, nUwyT aHanuTuku A. T. Kearney, BbIHYXAEHbI
CBOpaunBaTb OnepauMm U O0TKasbiBaTbCA OT Pa3BUTUA MU3-3a NageHus npogax. MNpu aToM
CTaBKW apeHabl B cTpaHe cHu3mnmucb A0 40%, 4TO faeT Xxopolime BO3MOXHOCTM AN
akcnaHcum B UHanM rnobanbHbiX MrpokoB. [lBa npeuMyllectBa Poccum Kak naoliagku
ANS pa3BuUTUSI rnobanbHbIX TOProBbiX ceTed — BoccTaHoBneHne ¢ 2010 r. BbICOKMX
TEMMOB pOCTa MOTPEOUTENBCKOrO Crpoca M HM3Kasi KOHKYPEHUMS: NATb KPyNHEMWwmX
pUTENNIEPOB KOHTPONMPYIOT He 6onee 7% HauMOHaNbHOro pbiHKa. B Kutae po3HWYHbIN
PbIHOK BblpacTeT gaxe B 2009Tr., HO B 3TOM CTpaHe YyXe BbICOKA KOHKYpeHUMs
rno6anbHbIX CETEN.

B atom roay B Poccum »xayT nosiBneHus KpynHewnwero putennepa mupa — Wal-Mart. B
KOMMaHWM COrMacHbl C TeM, YTO pPOCCMICKMM pbiHOK obnagaetr  6onbluow
MHBECTULMOHHOWN npuBnekaTenbHocTbio: Wal-Mart oTkpbiia 34ecb CBOM OMC, HaHsna
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reHaAMpeKTopa WM MLIET Hauydline BO3MOXHOCTW AN BbIXO4A HA PbIHOK, coobwmn
npeacraBuTenib KOMNaHnu KesuH MapaHep. YYacTHUKM PO3HUYHOIO pblHKa YTBEPXAAIoT,
yto Wal-Mart Benetr neperoBopbl 0 Mokynke netepbyprckon cetn «JleHTa». OaHako
NpeacTaBUTENIM aMEPUKAHCKOro putennepa u «J1eHTbl» 3TO He noaTBepXAaaloT. B mae
CBOWV NePBbIN POCCUACKUIA rMNEPMapKET OTKpbIia ¢paHuy3ckas ceTb Carrefour. Tpu nnm
YyeTblpe MarasuHa rotoBa OTKpbITb B PoccMm B 3TOM rogy KpynHewlas eBpornenckas
ceTb Kingfisher (ToBapbl ans goma), 3assun Financial Times reHanpekTop KoMnaHun SH
Yewwanp.

€ Benomocty

¢ ¢ K conepxanuio

MOCKOBCKASA "AWUAJION-3KCIJTYATALIUA" OTKPbIJIA
MEBEJ1IbHbIU TMNEPMAPKET B CAPATOBE 3A 600 MJIH PYb

MockoBckasi koMnauust "[Ouanor-dkcnnyatauus" oTkpbina B CapaToBe NepBbliit
Crneumanm3npoBaHHbIN TOProBbiN LEHTP Mebenn M ToBapoB AN AOMA CTOMMOCTbIO 600
MUNNMOHOB  pybnei, coobwmn PWUA HoBocTM B  MOHeAENbHUK  OdULIMANBHBIV
npeacTtaBuTenlb 061aCTHOrO MUHUCTEPCTBA MHBECTULIMOHHOM MOSIMTUKMW.

"Peanu3auusa OaHHOrO WMHBECTMUMOHHOrO npoekTa 6bina Hayata B Hosibpe 2008 roaa.
O6beM MHBECTMUMIA COCTaBun okono 600 MMnnMoHoB pybnen. B pesynbTate OTKpbITUA
runepmapkeTa co3gaHo 500 pabounx mMect”, - ckasan cobeceaHVK areHTCTBa.

Mnepmapker "Mebenb Cutn" nnowagbto 15 TbICAY KBaApaTHbIX METPOB BMECTWN
npeacrtaButenen 6onee 50 komnaHuM - npowussoauTenen mebenu, m3 CapaTOBCKOW
obnactn, permoHoB Poccum n 3apybexbsi. Ha TeppuTopum runepmapketa co3gaHa
[eTCKas nnowajka, BeaeTcs noarotoska dya-kopra.

Mo AaHHbIM MUHMHBECTA, TOProBbIM LEHTP, PAcnofoXeHHbIN B LEHTPasbHOM palioHe Ha
nepecevyeHmMn TPaHCMOPTHbLIX MarucTpanen, CTtan nepBod B ropoae TOProBOW TOYKOW
HOBOro copmarta - CneuMann3vMpoBaHHbIM TOProBO-BbICTABOYHbIM LIEHTPOM Mebenn wu
TOBapOB A9 I0OMa EBPOMNENCKOro ypoBHsl knacca "A".
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Tpy TOProBbIX YPOBHS LIEHTPa 30HMPOBaHbI MO TOBApPHbIM rpynnam: "HyneBon" aTax -
opucHass Mebenb, KOMMbIOTEPHbIE CTOMbl U CTYNbS; TEKCTUSb, MaTpachkl, LWKadbl-Kyne,
CUCTEMbI OCBELLEHMS, CTOMOBbLIE MPYMMbl, NEPBbLIN 3Ta)k - KOpNycHas U Markas Mebenb
3KOHOM- N bu3Hec-knacca, Mebenb Ha 3aKkas, NpeaMeTbl MHTepbepa, NOAapkKW, BTOPOM
3TaX - MsArkas u KopnycHas mMebenb 6usHec- n nNpeMumyM-knacca; KyxHu, mebenb ans
AETCKNX KOMHaT.

Kpome TOro, B MebenbHOM rurnepmapkete OyayT pacrnofnioXXeHbl WHGOPMAaLNOHHBIN
LUeHTp, kade, oducbl KOMMaHWW, a OTAENbHO CTosilee 3daHue 6yaeT OTAaHO nopj
TOProB/0 CAHTEXHWKOWN, pa3fiMyHbiM 060pyAOBaHMEM, OTAENOYHbIMW MaTepuanamu. B
aCCOPTUMEHTE NpeACTaBNeHbl BCe BUAbI MeEBENN pasnnyHbIX LEHOBbLIX KaTErOpUIA.

€ PVA HoBocTv - HeaBmkuMOCTb

¢ ¢ K conepxanuio

®PAHLLY3CKASl CARREFOUR 18 UKOHSl OTKPOET NMEPBbIU
F'MNEPMAPKET B POCCUMN

®paHuy3ckas komnaHusa Carrefour, BTOpON No BENMYMHE B MUPE OMepaTop PO3HUYHON
TOProB/v, OTKPOET CBOM NepBbI runepmapkeT B Poccumn 18 ntoHs B MockBe, coobLumna
KOMMaHus.

Ha uepemMOHMM OTKpPbITUSI TUMNEepMapKeTa, KOTopasi COCTOMTCSA B TOProBOM LIEHTpeE
"OunnoH", 0XuaaeTcs NpUCYTCTBME NpeAcTaBUTENEN POCCUMCKMX U MOCKOBCKMX
OpraHoB BnacTtu, nocna ®paHumn u rnaebl EBponelickoit komuccum B PO.

Komnanus Carrefour ocHoBaHa B 1957 roay u cerogHs siBnsieTcs nepsbiM B EBpone u
BTOpPbIM B MMUpPE OnepaTtopoM po3HM4YHOM Toproenu (nocne Wal-Mart), obbeauHsiet
6onee 15 Tbicsy MarasvHoB B EBpone, A3uu u JlaTuHckon AMepuke n 6onee 490 Thicsu
COTPYAHMWKOB.

Mpynna Carrefour coyeTaeT HECKONbKO (OpPMAToOB MarasuHOB: MMNepMapKeTbl,
CynepMapKeTbl, ANCKAYHTepbl, KPYrnocyToYHble M MenkoonToBble MaraswuHbl. B 2008
roay obopot rpynnsl Carrefour coctasun 97,6 munnunapaa espo (Bkntodas HAC).

€ PVA HoBocTv - HeaBmkuMOCTb
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Hotel

TURKMENISTAN OPENS $1.5BLN RESORT

The president of this normally reclusive nation staged lavish ceremonies for foreign
guests and media Monday to launch a new $1.5 billion resort on the desert shore of the
Caspian Sea in a city named after his eccentric and autocratic predecessor.

Gurbanguly Berdymukhammedov stood on the porch of one of three gleaming, white
luxury hotels just completed here and told thousands of guests that the development
would help his energy-rich country diversify its economy.

He also said the development represented a chance to attract investors to his Central
Asian desert nation of 5 million. Last week, Berdymukhammedov said he wants to
expand the country's relations to the United States and the West. "For us, there are no
near or far countries, large or small companies -- there are only honest and reliable
partners," he said. He said his open-door policy "has created a beneficial investment
climate and all the necessary conditions for doing business."

Ahead of Monday's inaugural ceremony, thousands of students and residents from
villages scattered in the nearby desert lined the road leading up to the new hotels,
which were adorned with giant portraits of Berdymukhammedov.

Government officials flew in more than 100 diplomats and journalists from the capital,
Ashgabat, for the morning ceremony. Among the delegations present were officials from
Saudi Arabia, Russia and Iran.

The city of Turkmenbashi is about 700 kilometers west of Ashgabat.

Late former President Saparmurat Niyazov, who preferred to be called Turkmenbashi, or
"Father of All Turkmens," named the city after himself as part of an elaborate
personality cult that he developed over two decades of autocratic rule. Schools, streets,
theaters and villages throughout Turkmenistan were named after Niyazov, and a
rotating gold-plated statue of the nation's "first president," as he is now called, soars on
a pedestal above the cityscape. Niyazov also renamed a city after his father and the
month of April after his mother.
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Former health minister Berdymukhammedov, who was elected after Niyazov's death in
December 2006, has instituted quiet reforms reversing some of his predecessor's policies
and has dropped some ambitious building projects -- including construction of a 2,100-
square kilometer (810-square mile) lake in the middle of the country's Karakum Desert.

Huge portraits of Berdymukhamedov hang on some public buildings, and he is a fixture
on news broadcasts. But he has not built a personality cult like that of Niyazov, whose
image is still everywhere.

Berdymukhammedov said the huge development project, called Avaza, is meant as a
rival to tourist resorts on the Red Sea in Egypt and along Turkey's Mediterranean coast.
But it is opening at a time when the world tourism industry is suffering the aftershocks
of the financial crisis.

Dozens of foreign businessmen attended the opening ceremony, and some of them
presented ambitious proposals, including a Russian project to build a year-round ski
resort with artificial slopes and snow.

Berdymukhammedov described Avaza in one government publication as Turkmenistan's
Klondike Gold Rush. In the speech, he said the resort will be designated a free economic
zone and granted reduced taxes and import duties. The proposal is another sign of
change in the Turkmen economy, which until recent years was mostly closed to foreign
corporations.

The district, a short distance from the country's largest oil refinery, will stretch for 26
kilometers and cover an area of 5,000 hectares, including a seven-kilometer, man-made
river. Avaza is the latest in a string of eye-catching projects, including the construction
of a luxury residential and commercial district in the capital that will feature a 220-meter
skyscraper and a golf course. Turkmenistan is the second-biggest natural gas producer
in the former Soviet Union after Russia, and Moscow controls the only existing export
routes for Turkmen gas. Turkmenistan has shown interest in exporting gas to China and
the West and could help Europe diversify its gas imports away from Russia.

€ The Moscow Times

€ ¢ K conepxanuio

Ecnu Bbl He xoTuTe nony4yatb gangxect Colliers International no peIHKy kKOMMeEpPYeCKo HEABMXMMOCTH, Bbl MOXETe 0TKa3aTbCst
OT nocneayLLMX pacchlfioK, HaXaB Ha CCbIIKy YAanuTb U3 cNUcKa PaccbUlku
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